538 W. South Street
Frederick, Md. 21701

Pace-Setters Realty, Inc. oK o0 e 215 095-8700

:
:; 1. THIS IS AN AGREEMENT OF SALE, madethis _____} 7% dayof Aol 19035 . by and between.
% il Jovppe OZf¢cttr & Alpove Copobase, Trygadne: . . e . Sefler,
“: whose gddressis . = R ————— e e eeie e et v ————. —
> snd___toveTi 4o AG0 MMew o oo oo . Purchaser,
- whose addressis  2107--5 T'c. OFf Qeoks Doac, Koowwdistte, Mo oy e
3 Adepositof _ Feventy-ilve hundres pofloc. Dollarss 72070 w00 )hasbeen received from Purchaser in the form
; of cb ool . _.andto be placed inescrow with _ 33t 17 ves niborn e Broker upon contract ratification and is
to be applied as part payment of purchase price of the following described properly; situatein _ 42002 i cvier o ... Election Distriet, viz:
Ry being all/part of that property conveyed to Seller herein by deed recorded in Liber C'01 ___ Folio . 321 .-+ ane of the land records of __ Y. -r':—':‘-'-i—l;-k
County, Maryland, and being further described as Lot w ..o Block (. _pmans $6600. - .aon. .. in the subdivision of e e msims e e . -

containing —G—{3= Ppereg more or less as shown on Tax Map Page 91 Parcel No. === , and being known as
—_— e BE LI0 . Noupa 3 - —

together with all improvements thereon including central heating, central air conditioning, plumbing, lighting fixtures, stove, refrigerator, dishwasher, garbage
disposal, screens, storm/insulated windows and doors, shades, rods, TV antenna, wall to wall carpeting, portable outbuildings _

e

il ey

- _— ekekeleele— = R el

and all trees, shrubs and plants, as now installed on the premises, and sny fuel oil remaining on date of settlement, EXCEPT as follows:
a0 arcaptlons
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for t_be pﬁce of SE‘Ien‘t_{ __';'. aadusan. 2nd (}:I,f } ) { TR S A S TRV N S SRS b s Lttt s DOLLARS (‘ } U ’ ‘:Hx d-:- HLI

cash to be paid on the date of settlement, of which sum the deposit shall be a part. \
£. FINANCINC CONTINCENCY. This contract is contingent upon the Purchaser’s ability to place (/: ), assume { ), conventional (- ), VA ( )

FHA —( ), OR . e e e i e lisst mortgage of deed of trust in the amount of $ ___/_.i;_.L.;' I - with
; { . r- * .
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interest at .\ % p{:r L‘nnu[m.for the mazimum prevailing 1ate at the time of settlement. for a period of at least / ‘years; provided, however, that

UNLESS PURCHASER SHALL APPLY TO A LENDING INSTITUTION WHICH NORMALLY MAKES LOANS IN SUBJECT COUNTY, WITHIN SEVEN

(7) DAYS FROM THE DATE OF ACCEPTANCE OF THIS CONTRACT. AND SHALL PURSUE LOAN APPROVAL DILICENTLY, THIS CONTINGENCY
SHALL BE DEEMED WAIVED BY PURCHASER. -

Upon issuance of a commitment from a lending institution that the loan, as requested above, has been offered, or the receipt of a waiver of this contingency
from the pyrch:.ser. this contingency shall be deemed waived. Unless a copy of a letter of commitment, or purchaser’s waiver, is furnished to Seller's agent within

¢ . 5 \ R
L2 L ays frbm the acceptance date of this contract, seller prior to receipt of waiver shall have the option to declare this contract null and void at any time
thereafter. If ieller voidg contract then the deposit shall be refunded to the Purchaser.

3. SETTLEMENT. The Seller and Purchaser are required and agroe to make settlement in accopdance with the terms hereof on or before thl 1 day

-

of _ .19 _B_:‘___ or as s00n thereafter as a report of the title and a survey, if required, can be secured if promptly ordered,
and/or an FE A or VA loan, if applicable, can be processed, if applied for immediately.

4 FHA LOAN It ;£;ﬁrr&bi_ggrtiwi that, notwithstanding any other prosvivons of this contract, the Purchaser shall not.be obligated to complete the pur-
chase of the property described herein or to incur any penalty by forfeiture of earnest money deposit or atherwise unless the Seller hos delivered 1o the Purchaser a
written statement issued by the Federal HuuSing*Cum_qp*n:..syuncr setting forth the appraved value of the property {excluding closing costs) of not less than
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$ —— -—. which statement the Seller h;u:reby agrees to deliver to the Piiichases promptly after such appraised value statement is made available to the

Seller. The Purchaser shall, however. have the privilege and option of proceeding with consurmmation of the contract without regard to the amount of the ap-
praised valustion made by the Federal Housing Commissioner T'HE APPRAISED VALUATION IS"AHRIVE_D_ AT TO DETERMINE THE MAXIMUM

MORTCAGE THE DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT WILL INSURE. HUD DOES'NOT WARRANT THE VALUE OR THE
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CONDITION OF THE PROPERTY. THE PURCHASER SHOULD SATISFY HIMSELF/HERSELF THAT THE PRICE AND THE EOND_II[QHQEIHE
PROPERTY ARE ACCEPTABLE.

3. LOAN FEES If a new loan 1t to be placed under thn*cnhrrac‘.i‘ the Purchaver agrees to

pay a losn‘arigination fee of 1 % of the principal sum of the loan on
\ | | a

-rr »
oo
N .

. T ] et
ay ‘a lcan placement fee of

vircrlt Court for fraderici Counly, Marvyvland wn uquity #3412o onte

FHA and VA loans or  _" . % on COVERNMENT PR()(IRM;!Mi-l[iﬁ(f()NV[—ZNTIONHL"(*(-F}PC} loans. The Selier n;r:rm to p

g ~ - — % of said loan. The lnoan placement fee is based on the present mortgage money market and it is further agreed that the Seller will comply with any
e reasonable change in <aid fee at the time of scttlement provided said change i< due to a change in the mortgage money market. Purchaser agrees to pay Private
1 Mortgage Insurance premium as required by Lender '
- '
o 8.HOUSE TO SELL CONTINCENCY. This Contract is contingent upon the sule of Purchaser’s property located at . ——
! T R . R it R B e a
= Said property is to be\"ﬂedxwithin five (5) days of contract ratification at current market value by T _ :
3 . L
l"l---r - ) -.L"'«. . ‘ ) 'i"..' -
y ~ e . ... ——  __. Real Estate Broker. OTHERWISE THIS CONTINGENCY AND FINANCING CONTINGENCY
- INPARACRAPH 2 SHALL BE DEEMET).%WED BX PURCHASER. e
T Purchaser is to immediately order a VA or FHA appraisal of their property at lhcj;,expfmc and furnish Seller’s Broker a copy of said appraisal upon recelpt.
» . Should the appraised value be lover than the listed sales price, and Purchaser {gil to adjust sales price to appraised value within five {5) days after receipt, or
N should the Purchaser fail to order said appraisal within five () days of the ratification of this contract, this contract. at Seller's option, shall be null and void and
- the deposit refunded to the Purchaser. R
-During the‘p-eriod of this contingency, the Scller's.propgny'sﬁallﬁ'rtmgin actively on the market. If an offer acceptable to the Seller is received during this
4 contingency period, the Purchaser under this contract shalt have 72 hours in"?nrhicp to waive both property sale and hinancing contingencies. Said 72 hour period
3 shall be measured from  the sending "o[:-""i telephoned, timt-+date?i‘:--,1-i'esturn Union notification, addressed to the Porchaser at
s -with copies to the Broker(s). In the event the Purchaser herein elects to waive the sele of their property-apd financing contingencies prior to having received a
. contingency-free contract on.their property and prior to having reccived a written financing commitment, Purchaser immediately agrees to increase the deposit
- v . - ~
hevein to § — . inthe form of cash. | I
E-: I hz:tl:/mﬁha.ll fail to remove both property sale and financing contingencies, this contract shall be null and void and all Hepqﬁi*t monies refunded.
}_; The Purchuser will have days to sell their property. If not sold within said time limits, Purchaser or Seller, prior to ieceipt of waiver by Seller, may
L) declare this contract null and void 1f Seller or Purchaser voids contrect. then the deposit shall be refunded to Purchaser. RS |
% VA PURCHASER SHALL NOT WAIVE FINANCING CONTINGENCY PRIOR TOISNSEANCE OF CLR I ICALL OF COMMITIMENT FROM
> VA AS DESCRIBED IN PARAGRAPH 7 ADDITIONAL PARKAGRAPHS NCMBERID * THROGGH 2051 ] FOR » H O\ | ERSE SINE
_ Fl N OTHE REVERSE SINE
5 HERLOF ARE INCORPORATED HERFIN AND MADE A FART HERFOF AND ALL PARTILS A¢ ANOWEEDGE THAT THEY HAVE READ
4 . SAID PARAGRAPHS | '
- WITNESSETH Fhat the Seller does hereby hargamn and sell unie the sanrl Potchaser and the Puschaser docyherehy putchise fzom rhe Seller the above
dncnbcd pmptrrl}- and that we the undch:gnud Jo ht‘n.'h}- Falsly . e pl St o 'l.lllnlnlt.'ll}.'f the abose Loy Py l‘l”.f\tfil*t'";ﬂ"l o Sale
ADDENDUAM ATTACHI D VIS T N0, |
. » . This contsact has been cxccuted in 33 copies, DATE OF ACCEHPTANCY __i‘f_..f_.i.__,t........r e - " i
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eller /‘:". ! fdl;fi,g ;Lo ff She S '.;'h; . Purchaser

Rove/isma  FCOMMENDED CONTRACT FORM OF THE FREDERICK COUNTY BOARD OF REALTORS FOR RESIDENTIAL PROPERTY



